UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549-3010

¥!i Tyes !# 4
DIVISION OF
CORPORATION FINANCE

February 25, 2008

Amanda M. Airo

Latham & Watkins LLP

633 West Fifth Street, Suite 4000
Los Angeles, CA 90071-2007

Re:  Tenet Healthcare Corporation
Dear Ms. Airo:

This is in regard to your letter dated February 25, 2008 concerning the shareholder
proposal submitted by the California Public Employees’ Retirement System for inclusion
in Tenet’s proxy materials for its upcoming annual meeting of security holders. Your
letter indicates that the proponent has withdrawn the proposal, and that Tenet therefore
withdraws its January 7, 2008 request for a no-action letter from the Division. Because
the matter is now moot, we will have no further comment.

Sincerely,

Gregory Belliston
Special Counsel

cc: Marte E. Castanos
Senior Staff Counsel
Legal Office
California Public Employees’ Retirement System
P.O. Box 942707
Sacramento, CA 94229-2707
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January 7, 2008

Office of Chief Counsel

Division of Corporation Finance

U.S. Securities and Exchange Commission
100 F: Street, NE

Washington D.C. 20549

Re: Tenet Healthcare Corporation (File No. 1-7293); CalPERS Shareholder Proposal
Ladies and Gentlemen:

This letter notifies the staff of the Division of Corporation Finance (the "Staff") that Tenet
Healthcare Corporation ("Tenet" or the "Company") intends to omit from its proxy statement,
including any solicitation materials in support thereof, and form of proxy card for Tenet's
2008 Annual Meeting of shareholders (collectively, the "2008 Proxy Materials"), a
shareholder proposal and statement in support thereof received by Tenet on or about
December 1, 2007 (the "CalPERS Proposal") submitted by CalPERS, also known as the
California Public Employees Retirement System (the "Proponent"). Copies of the CalPERS
Proposal and accompanying cover letter are attached hereto as Exhibit A.

In accordance with Rule 14a-8(j) of the Securities Exchange Act of 1934, as amended (the
"Exchange Act"), enclosed are six (6) copies of this letter and the attachments thereto. Tenet is
simultaneously notifying the Proponent, by copy of this letter, of its intention to omit the
CalPERS Proposal from its 2008 Proxy Materials. Also pursuant to Rule 14a-8(j), this letter is
being filed with the U.S. Securities and Exchange Commission (the "SEC") no later than
eighty (80) calendar days before Tenet intends to file its definitive 2008 Proxy Materials with
the SEC.

We respectfully request that the Staff concur in our view that the CalPERS Proposal may be
excluded from the 2008 Proxy Materials and advise the Company that it will not recommend
any enforcement action by the SEC if the Company omits the CalPERS Proposal from its
2008 Proxy Materials for the reasons set forth in this letter.

Tenet’s Annual Meeting is scheduled to be held on May §, 2008.

Tenet Healthcare Corporation
13737 Noel Road, Suite 100 ® Dallas, TX 75240 * Tel: 469.893.2000 * Fax: 469.893.8600 * www.tenethealth.com
Mailing Address: P.O. Box 809088 # Dallas, TX 75380-9088
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A. Factual Background

On or about December 1, 2007, the Company received a shareholder proposal from CalPERS,
the text of which reads as follows: '

"RESOLVED, that the shareowners of Tenet Healthcare Corporation, Inc. (‘Company’) urge
the Company to take all steps necessary, in compliance with applicable law, to remove the
supermajority vote requirements in its Articles of Incorporation and Bylaws, including but not
limited to, the two-thirds supermajority vote requirements necessary to approve any merger,
remove a director, or make certain changes to the number of directors."

The text of the supporting statement submitted by CalPERS is omitted from this letter, but is
part of the CalPERS Proposal attached hereto as Exhibit A.

On December 17, 2007, Tenet responded by letter to CalPERS that the Company’s Board of
Directors had made the decision to include in the Company’s 2008 Proxy Materials a proposal
to eliminate all supermajority vote requirements from Tenet’s Articles of Incorporation. A
copy of this letter is attached hereto as Exhibit B.

B. Reasons for Omission
1. Rule 14a-8(i)(9): The CalPERS Proposal conflicts with the Company’s proposal.

Rule 14a-8(1)(9) permits a registrant to omit a shareholder proposal that directly conflicts with
one of the company’s own proposals to be submitted to shareholders at the same meeting.
The CalPERS Proposal directly conflicts with a Company proposal to be submitted to the
shareholders at the same meeting, as described in the Company’s letter to CalPERS at Exhibit
B.

The Company’s proposal, if approved by shareholders, would provide the required
shareholder authorization to cause the company to eliminate all supermajority vote
requirements in its Articles of Incorporation, and corresponding provisions in its Bylaws. The
Company’s proposal differs from the CalPERS proposal in that it would not include the
elimination of the supermajority provision in the Company’s Bylaws relating to the removal
of a director from office because a supermajority vote is mandated by state law for the
removal of a director from office. Nevada Revised Statutes section 78.335 provides that, with
limited exceptions not applicable here, “incumbent directors may be removed from office by
the vote of stockholders representing not less than two-thirds of the voting power of the issued
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and outstanding stock entitled to vote.” The CalPERS Proposal would urge the Company to
remove the supermajority vote requirement regarding removal of a director, an action which
cannot be taken by the Company under state law.'

The inclusion of two conflicting proposals on the same subject could lead to confusion of our
shareholders. The CalPERS proposal is precatory, not mandatory, and therefore would not
cause shareholders to take the necessary step of approving amendment of the Company’s
Articles and Bylaws. Should investors vote “for” the CalPERS Proposal and “against” the
Company’s proposal, the Company would not yet have the requisite sharcholder approval,
required under its Articles and Bylaws, to make the desired amendments without going back
to the shareholders for a vote actually approving the proposed amendments. Having only the
Company proposal on the ballot would eliminate any possibility of confusion and would be
the shortest path toward the eliminating the supermajority vote provisions to the extent
permitted under state law. -

2. Rule 14a-8(i)(10): The Company has substantially implemented the proposal.

Rule 14a-8(i)(10) permits a registrant to omit a shareholder proposal if the company has
already substantially implemented the proposal.

The CalPERS Proposal, if approved by Tenet’s shareholders, would urge the Company to take
all steps necessary to remove the supermajority vote requirements. The Company has already
substantially implemented this proposal by the Board’s decision to give shareholders the
opportunity to vote to remove the supermajority vote requirements at the Company’s 2008
annual shareholder meeting. By their terms, the supermajority provisions in the Company’s
Articles cannot be amended except by a vote of the sharcholders. The decision to include this
proposal in the Company’s Proxy Materials for 2008 is the first step necessary for the removal
of the supermajority vote requirements. The next step will be the vote of the shareholders at
the annual meeting in May. The remaining step, the actual filing of an amendment of the
articles with the Nevada Secretary of State and concurrent amendment of the Bylaws, cannot
be taken until after the shareholders have voted on the Company’s proposal at the May 2008
annual shareholder meeting. Therefore, the CalPERS Proposal urging the Company to take
the necessary steps has already been substantially implemented as the Company has taken all
steps possible at this time to accomplish the desired result.

Request
Based on the foregoing, the Company believes that it may omit the Proposal from the Proxy

Statement, and we respectfully request that the Staff not recommend any enforcement action if
the Proposal is omitted from the Proxy Statement. If you have any questions or if the Staff is

! Arguably, the CalPERS Proposal is also excludable under Rule 141-8(i)(2); however, the Company is not relying
on Nevada state law as a basis for exclusion, but merely demonstrating that the Company’s proposal will mirror the
CalPERS proposal with the exception of this one point.
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unable to concur with our conclusions without additional information or discussion, we
respectfully request the opportunity to confer with members of the Staff prior to the issuance
of a written response to this letter. Please do not hesitate to contact the undersigned at (469)
893-6450. Thank you for your consideration.

Very truly yours,

E. Peter Urba Z
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Legal Offjce

P.O. Box 942707

Sacramento, CA 94229-2707 ‘
Telecommunications Device for the Deaf - (91 6) 795-3240

CalPERS  (916) 7953675 FAX (916) 765-3650

November 30, 2007 OVERNIGHT MAIL

Tenet Healthcare Corporation

13737 Noel Road

Dallas, Texas 75240

Attn: E. Peter Urbanowicz, Corporate Secretary

Re: Notice of Shareowner Proposal
Dear Mr. Urbanowicz;
The purpose of this letter is to submit our shareowner proposal for inclusion in the
proxy materials in connection with the company’s next annual meeting pursuant to
SEC Rule 14a-8."
Our submission of this proposal does not indicate that CalPERS is closed to further
communication and negotiation. Although we must file now, in order to comply with
the timing requirements of Rule 14a-8, we remain open to the possibility of
withdrawing this proposal if and when we become assured that our concerns with
the company are addressed.
If you have any questions concerning this proposal, please contact me.

Very truly yours,

" _PETER H. MIXON
/{S"/generat Counsel
Enclosures

cc: Dennis Johnson, Senior Portfolio Manager — CalPERS

Edward A. Kangas, Chairman - Tenet Healthcare Corporation.
Trevor Fetter, CEO — Tenet Healthcare Corporation

! CalPERS is the owner of shares in the company. Acquisition of this stock has been ongoing and
continuous for several years. Specifically, CalPERS has owned shares with a market value in
excess of $2,000 continuously for at least the preceding year. (Documentary evidence of such
ownership is enclosed.) Furthermore, CalPERS intends to continue to own such a block of stock at
least through the date of the annual shareholders’ meeting which it will attend.

California Public Employees’ Retirement System
www.calpers.ca.gov
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SHAREOWNER PROPOSAL
RESOLVED, that the shareowners of Tenet Healthcare Corporation, Inc.
("Company") urge the Company to take all steps necessary, in compliance with
a#plicabke law, to remove the supermajority vote requirements in its Articles of
Incorporation and Bylaws, including but not limited to, the two-thirds
supermajority vote requirements necessary to approve any merger, remove a
director, or make certain changes to the number of directors.

SUPPORTING STATEMENT

Is accountability by the Board of Directors important to you as a
shareowner of the Company? As a trust fund with more than 1.4 million
participants, and as the owner of the Company's common stock, the California
Public Employees’ Retirement System (CalPERS) thinks accountability of the is
of paramount importance. This is why we are sponsoring this proposal which, if
implemented, would make the Company more accountable to shareowners by
removing supermajority requirements that, among other things, make it very
difficult to approve mergers, consolidations, or certain asset sales.

Currently, the affirmative vote of two-thirds of the outstanding shares of
the Company is required for shareowners to approve mergers, remove a director,
or increase the size of the Company's board by more than one director. 100% of

the shareowners are required to act by written consent. When you consider

abstentions and broker non-votes, any supermajority vote can be almost
impossible to obtain. For example, a proposal to declassify the board of

directors filed at Goodyear Tire & Rubber Company failed to receive 50% of a
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majority of outstanding shares even though approximately 90% of votes cast
were in favor of the proposal. More recently, a proposal to remove supermajority
provisions failed to pass at Brocade Communications Systems, Inc. even though
91% of votes cast were in favor of the proposal. While it is often stated by
corporations that the purpose of supermajority requirements is to provide
corporations the ability to protect minority shareowners, supermajority
requirements are most often.used, in CalPERS’ opinion, to block initiatives
opposed by ménagement and the board of directors but supported by most
shareowners. The Goodyear and Brocade votes are perfect illustrations.

CalPERS believes that corporate governance procedures and practices,
and the level of accountability they impose, are closely related to financial
performance. Limiting the ability of shareowners to amend the bylaws has been
found to be one of six entrenching mechanisms that is negatively correlated with
company performance. See "What Matters in Corporate Governance?" Lucian
Bebchuk, Alma Cohen & Allen Ferrell, Harvard Law School, Discussion Paper
No. 491 (09/2004, revised 03/2005). If the Company were to remove its
supermajority vote requirements, it would be a strong statement that the
Company is committed to good corporate governance and its long-term financial
performance.

We urge your support FOR this proposal,
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State Streot Califoria, Inc.

insttutionat vestor Services

1001 Marina Village Parkway, 51d Foor
Awrreds, CA 84501

Telephore: {510) 521711
Facsamie: 510 387570

November 30, 2007

To Whom It May Concern:

State Street Bank and Trust, as custodian for the California Public Employees’
Retirement System, declares the following under penality of perjury:

1) State Street Bank and Trust performs master custodial services for the
California State Public Employees’ Retirement System.

2) As of the date of this declaration and continuously for at least the '
immediately preceding eighteen months, California Public Employees’
Retirement System is and has been the beneficial owner of shares of
common stock of Tenet Healthcare Corporation, having a market value
in excess of $1,000,000.00.

3) Such shares beneficially owned by the California Public Employees’
Retirement System are custodied by State Street Bank and Trust
through the electronic book-entry services of the Depository Trust
Company (DTC). State Street is a participant (Participant Number
0997) of DTC and shares registered under participant 0997 in the
street name of Surfboard & Co. are beneficially owned by the
California Public Employees’ Retirement System.

Signed this 30th day of November, 2007 at Sacramento, Galifornia.

STATE STREET BANK AND TRUST
As custodian for the California Public Employees’
Retirement System.

Name: Sauncerae Gans

Title: Client Relationship Officer

ﬁ@i
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Tenet

E. Peter Urbanaowicz

General Counse!

tel: 469-893-6450

fax: 469-893-8647
peter.urbanowicz@tenethealth.com

December 17, 2007
By U.S. Mail and Facsimile to (916) 795-3659

Mr. Peter H. Mixon

General Counsel

CalPERS

P.O. Box 942707

Sacramento, California 94229-2707

Re:  Notice of Shareholder Proposal
Dear Mr. Mixon:

I am in receipt of your letter dated November 30, 2007, submitting a CalPERS
shareholders proposal for the removal of all “supermajority” vote requirements from Tenet’s
Articles of Incorporation.

In my letter dated March 8, 2007 to Mr. Dennis Johnson and Mr. Craig Rhines, |
indicated that our Board of Directors would review this issue in 2007 and, if the Board
concluded it was appropriate, would put it on our shareholder agenda for our 2008 annual
meeting. The Board did review this issue prior to receipt of your November 30 letter and has
made the decision to give our shareholders the opportunity to vote at our next annual meeting on
whether or not to remove the supermajority vote requirements from our Articles.

Since we have already determined that we will include in our 2008 proxy statement a
proposal to remove all supermajority voting requirements from our Articles, we respectfully
request that CalPERS withdraw its proposal of November 30.

Sincerely,

E. Peter Urbanowicz

cc: Mr. Edward A. Kangas, Chairman of the Board
Hon. J. Robert Kerrey, Chairman
Nominating and Corporate Governance Committee
Mr. Trevor Fetter, Chief Executive Officer

Tenet Healthcare Corporation
13737 Noel Road, Suite 100 » Dallas, TX 75240 * Tel: 469.893.2000 Fax: 469.893.8600 * www.tenetheaith,com
Mailing Address: P.0. Box 809088 » Dallas, TX 75380-9088

CFOCC-00040284



633-West Fifth:Stioet, Stite-4000
“Lios Angeles; California 90071-2007
“TAR 2134854254 Fax 4215:801:8762

Aman&a M.-Alro
{218):891-7865
‘amanda; alm@ w.com

s e D FIRMFAFFILIATE OFFICES
LATHAMaWATKINSue | Baroclona Newdersey
' ‘Brissels Néw York
- CHEAGO: Northem: Virginia
Frankiia Orange County
“Hémburg Parig
Hongkong  SanDisgo
) London San Franciaco
5 iy i 0 ;l.oe Angetes Shanphai
_Eebmalfy 25,2008 Madrid Silicon-Vailsy
Wilan Singapona.

VIA ELECTRBNIC MAIL _ * Marich Washington, D:C.

Office of Chief €
Dmswn of’ Corporatlon Finance:
' ritic inge Commission

Re: Teret Healthcare Corporation: {File: No. 1-7293); Withdrawal of No-Action Request,
dated January 7, 2008

LadlesandGenﬂemen

request the
 Securities 2
Actof 1¢
hereto, ] ] al lic
“Shaxeho‘l ™), has *wlthdrawn the propos 1su mmed to the Company whl was the subject of
the Request. A:copy of the Sharcholder’s signed letter of withdrawal is attached as Exhibit 2

hereto.

If you: have any questions or comments: regardmg this withdrawal request, please donot
hesitate to contact me at (213) 891 -7665.

Sincerely,

Amanda M. Airo
of LATHAM & WATKINS LLP

Enclosutes

ce:  E.Peter Urbanowicz, Tenet Healthcare Corporation
Marte E. Castanos, CalPERS

LAW828792.1
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January 7, 2008

Officeof Chief Counsel

Division of Corporation Finance

U:S. Securities and Exchange: Commission
100°F. Strest, NE

Washington D:C, 20549

Re: Tenet Healthcare Corporation (File No. 1-7293); CalPERS Shareholder Proposal
Ladies and Gentlemen:

' 'I‘hls letter notlﬁcs the staff of the. Division. of Corporatlon Tinance (the "Staff") that Tenet
: ; : thc "Company") mtends to omlt from s prexy statemunt

Al ,pursuant to Rule 14a-
b mmnssmn (the "SI:C") no later than

We. rcspectfulfy request that thc Staff concur in our view that the CalPERS Proposal may be:
exchuded from the 2008 Proxy Materials and advise thie Company.that it will not recommend
any enforcement action by the SEC if the Company omits the (,aIPERS Proposal from its
2008 Proxy Materials for the reasons set forth in this letter.

Tenet’s Annual, Meetmg is schcdu!ed to be hﬁ’,ld on ‘May 8, 2008.

- Tenet Healthcare Corporation
13737 Noel Road; Suite 100°* Danas TX75240 ¢ Tefr 466.893,2000 *Fax: 469393.860n » wwwitengthealth.com
Mailing Address: PO, Box 8ogog8 » Dallas,Tx 75280-9088
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A. Factual .'Backgrguxn‘cl

the text of whmh reads as felluws

“RESQLVED,- t»hat the sharet}}%{narsiof Tenel, Hca}thcare (;orporafien Inc ( Company ) urge

co__p_y of thlS le,t,ter 1s attac_hed hereto a_s Exh ,b;t ,B

B. Reasons for Omission

'ote

reqmreme_ ! Bylaws The

: Company

of a duector {Tom off' 168 becmxse a supermajonty votc is mandated by

removal of a director from office. Nevada Revised Statutes section 78.335. prowdes that, with
limited exceptions not applicable here, “incumbent directors may be removed from office by
the vote of stockholders representing not less than two-thirds of the voting power of the issued

CFOCC-00040288
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and outstanding stock'entitled to vote.” The CalPERS Pr‘omsﬁi would urge the Companir o
remove the: supenna}omy ote requirement rcgardmg removal of g direcior, an action which
cannot be taken by the: Company urider state law.!

The inclusion of two conflicting ptoposais on’ ihe same subject.could lcad to confusion af our
shareholders. The CalPERS proposal is precatory, not mdndatory, and therefore would not
cause shareholders to take the necessary step of approving amendment. of the Company’s
Anticles and Bylaws: Should investors vote “for” the C oposal and “against™ the
Company’s proposal, the Company would not yet have the requisite- shareholder approval
rcqmred under its Amcles and Bylaws, 10" make the desired amend' ents without going back’

€ oV S ments. Having only the-
g onfusmn and would be

permlttcd iunde:r state ]aw
2. :R;u.lc 14a-8(i)(10): The Company Hias sub‘s.taiﬁﬁi-ally implemented the proposal.

Rule 14a-8(i)(10) permits a registrant to-omit 1 shareholder proposal if the company has
already substantially Implemcnted the proposal.

sieps posmblc at {h;s(nmc to accomphsh the desned result

Request

Based on the foregoing, the Company believes that it may omit the Proposal from the Proxy
Statement, and we rcspectfully request that the Staff not recommend any enforcement action if
‘the Proposal is onnttcd from the Proxy Statement. If you' ‘have any questions or ifthe Staffis

! Arguab}y, the: CalPERS Proposal is also. excludable under Rule 141-8(i)(2); however, the Company is not rclymg
on Nevada-state lawzsa basis for exclusion, bt merely demonsiratmg that the Company s proposal will mirror the
‘CalPERS proposal with the exception of this one point.

CFOCC-00040289
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unabte to’ cancur w:th our crmciumons Witimut additional information or discussion, we

SPEC] ' Tt fer with members of the Stalf’ prior to the i issuance
of a written: response to this letter Please do-pot hesitate 1o contact the: undersxgned at (469)
893-6450. Thank-you for your-consideration, ;

Very truly youts,

CFOCC-00040290
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Legal Off;ce .

November 30, 2007 OVERNIGHT MAIL,

Tenet Healthcare Corporation
13737 Noel Road
Dallas, Texas 786240 :
Attn: E. Peter Urbanowzcz Corparate: Secretary
Re: Notice of ;S,,h’;a reowner E:E;r;o:pqs:a{t
Dear Mr. Urbanowicz:

The purpose' f this Eeﬁer is to submat our shareowner proposal for mcluseon in {ne

If you have any questions conceming this proposal, pledss contact me.

Very truly yours,

Enclosures

€¢: Dennis Johnson, Senior Portfolic Manager — CalPERS
Edward A. Kangas, Chairman - Tenet Healthcare Cortporation.
Trevor Fetter, CEO ~ Tenet Healthcare Corporation

CalPERS is the Owner of shares-in the: campany Acqmsmon of this‘stock-has been engoing and
continueus for several years. Spegifi ically, CalPERS has owned shares with a market value in
axcess of §2,000 continuously for at least the preceding year, {Documentary evidence of su¢h
awnership is enclosed) Furthermore. CalPERS Intends to continue to own-such a biock of stock al
least through the date of the annual sharehoiders’ mesting which it will attend. : .

Cahforma Public. Employees’ Rehrement System
www.calpers.ca.gov
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. SBHAREOWNER PROPOSAL

 RESOLVED, that the shareowners of Tehet Healthear Corporation, Iig.
(“Company’) urge the Company to take ali steps necessary, fs’n*compﬁaznce with .
abplica@fe law, to remove the supermajority vote requirements in its Articles of
”ln.corpora{iom and Bylaws, inelirding but not limited to, ihe- two-thirds
supermajority vote ‘r-éq;g\irememzs} necessary to approve any merger, _pehmgye'\a
director, or make certain changes to-the number of d‘ire@féfs.

SUPPORTING STATEMENT

Is accountabllsty by the Board of D;rectors xmpcrtant toyou asa
s’iha"rieowne-r-ef the Company? Asa tru-st ‘fund thh-more than 1.4 million

pammpants:_ and as thée owner of"the Campany s common stock, the Cahforma

accountability of-the is:

yees' Retirement System {CaIPERS} th

of paramount importance. This'is whywe are sponsoring this:proposal which, if

implemeited, would make the Company more accolintable to shareowners by

re-mtovi:m:-g: supernajority reguirements that, among other things, make it very

\ergers, consolidations

difficult to appr 5, or certain assel sales,

Currently, the affirmative vote of two-thirds of the ottstanding shares of
the Company is required for shareowners to approve mfé%rgers, remove a director,

or increase the size of the Qomp~a~ny's board by more than one director. . 100% of

the shareowners are required to act by written consent. Whenyou consider
abstent‘fo‘n‘s and brokﬁer-nzon'vgtes,l any supermajofity vote can .be,,a_!mosi
impossible to obtain. For example, a proposal to declassify the board of

divectors filed at Goodyear Tire & Rubber Company failed to receive 50% of a

e R o B A F T T e

szt msager: AT
TP a‘w"x..hx-v..:e-;- TR fs«{“& W’r,-sa x,p YN ISR R :

A S
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majotity of gu{s«tandih;g shares even though approximately 90% of votes cast ,
were in favor of the prop@saf Marié,-feé;emly. a proposal to fz’érﬁove”supermaiarity
provisions failed to pa‘ss.:a%f?;Bfrfbcatig Communications Systems, Inc. even though
91% of votes an’i'_vfér_é.i.n;fa:\ze,mf‘i’hsa proposal, While itis ofteri stated by
corporations that the purpose of supermajority requirements is o -'prd.vi‘de
ﬁtf:b.n%-p@ra tions the ability to protect minority shareowners « Supermajority
f@gyiﬁamenté are most oftenused, in CalPERS' opinien, ;tasb;ié_ék: initiatives
6pposed by management and the board of directors But supportéd by most
shareowners. The Goodyear and Brocads votes are peffect iffus_-tratiqns,

CalPERS believes that corporate g@vemance;p:rgquures ahd’pf-‘aétices_.
and the level of accountability they impose, are .::iosely-\related to financial |

16e. Limiting the ability 01?;&;?13:35reg&vnars"‘fb amend the bylaws has been

found fo be one of six entrenching me sms that is negatively correlated with

company performance. See "What Maiters in G‘o‘rpora;te,"'Govemariog;?f"_Lue'ian

aCohen & Allen'Ferrell, Harvard Law Stchool, Discussion Papet

Bebcohuk, Al

No. 491 (0912004, revised 03/2005). If the Company were to remove its
supermajority vote requirements, i would be a .$1‘E£J.‘h§;;€%tatemeﬂt that the
Company is committed fo good corporate governance and its long-term financial
performance. | . --

We urge your support FOR this proposal..

S TR R A T M e TR
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Fatsw

- November 30, 2007

To Whom It May Concern:

State-Street Bank arid Trust, as: cu&tbdlan for the Calsforma
Retrrement;

i Employees
System, declares the following under penalty of perjury. -

1y State: Street Bank and Trust performs master custodial services for the
California State Public Empieyees Retirement System.

r , ,lrc Employees
has been the beneficial owrier of shares of

gl _ net Healthcare Corporation, hawng a market vaiug
in excess of $1 »,000 000.00.

\‘f‘ c;aﬂy owned‘ by ;tne- o
2 Pubrsc Employees ‘Retirement System

Name: Satricerae Gans
- Title: Glient Reiatlonshnp Officer

e T I R I RO AR AT T SR PR N I TR
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'pclﬁz urbanmma@tenemea!m com

December 17,2007

By U.S. Mail and Facsimile to {916} 79

M, Peter H. Mixon

General Counsel

CalPERS

PO Box 942707

Sacramento, California 94229- 2707

"Re;  Notice of Shareholder Proposal
Dear Mr. Mixon:

Jamin racmpt of your letter dated November 30 2607, subm;ttmg 3 CalPERS
. shareholders proposal f r the rcmevai ofall “supermajority™ vote: rcqmrcmcms from Tenct’s

_Adticles of Incoxporatzon

T oy letter dated March 8, 201
indicated that our Board of Directors would:
concluded it was appropnate would
‘meeting. The Board did review this Is
miade the decision to-give-our sharehold
whether 'orf“not‘tcc remove thes

'Mr Dennis Johnson and M. Cra1g-Rhmes,
siew this issue in 2007 and, if the Boar
7 shaveholder agenda for our 008 annual

ior to receipt of your Novermber 30 Jetter and has
the opportunity to vote at our nex! annual meeting on
-requirements from our Articles.

Sincewe have already detenmined that we will: msludc inour 2008 proxy statement a
e»all superm ajomy voling: requ;rcmcnts frOm our Articles, we vespectfully

Sincerely,

E. Peter Urbaﬁhww'z

ce. Mz BEdward A. Kangas, Chamnan ‘ofthe Board
Hon: §. Roben Kerrey, Chaarmmt

Tenct He:ﬂhcau (a:pomum
13737 Noel Road, Suileade = Dallds, Tx;vsu,o v Yel: 469.893.2000 * Fax:469.893: BEO0 > W, tene:heauh com.
Mailing Address: PO Box8oyo8E » Oa!las TX 753605088 )
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Legal Office
PO, Box 942707

942292707
ications Devics for the Deaf -{816) 795—3240

ﬁ(91 B) 795«3575 FAX (916): 795.3559

February 22, 2008 | ~ VIAELECTRONIC MAIL

Kristina A. Mack

Senior Counse£ Law Department {Office # 10096}
Tenet Healthcare Corporauon

13737 Noel Road

Dallas, Texas 75240

Dear Ms. Mack:

Based on thie representations made ir your February 22, 2008 letter to Orarg Rhines,
CalPERS agrees to withdraw the shareowner proposal it submitted with the. company-in-
November 2007,

If you have any questions, please contactme. -

Very truly yours,

California Public Employees’ Retirement System
‘Www.calpers.ca.gov

CFOCC-00040299



